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SOUTHERN RAILWAY MERGER.

NEW COMPANY TO OWN 395 MILES
AND BUILD 200 MORE,

Wil Also Control 800,000 Acres of Timber
—®kweet & Co., With Oaklelgh Thorne
and Others, Interested— Will ‘Be Called
the Nerfolk and Southern Rallway,

The outlina of a plan by which companies
operating 895 miles of railroad in North
(arolina and Virginia and a company own-
ing 600,000 acres of timber land and 200,000
acres of timber righta are to be consolidated
was announced yesterday by Kdward
Sweet & Co., bankers, at 17 Nassau street.
sweet & Co, are at the head of the under-
writing syndicate, and associated with them
are Oakleigh Thorne, president of the Trust
Company of America; Marsden J. Perry,
president of the Union Trust Company of
Providence; Samuel P. Colt, president of
the United Btates Rubber Company, and
others.

The company will be known aa the Nor-
folk and Southern Railway Company and
will be incorporated at an early date under
the laws of Virginia or North Carolina, or
both, It will have a capital of $25,000,000,
of which $20,000,000 will be common and
$5.000,000 5 per cent. non-cumulative pre-
ferred stock, convertible within five years
into common share for share. The bond
{szue will consist of $25,000,000 firat mort-
gige and refunding sinking fund 6e, call-
able at 110,

Ihe roads to be acquired are those of the
~Norfolk and Southern Railroad Compsny,
Virginia and Carolina Coast Railroad Com-
pauy, Pamlico, Oriental and Western Rail-
road (‘nm{)any. and Raleigh and Pamlico
Sound Railroad Company. Together these
companies own and operate 300 miles of
well equipped standard gauge railroad.
In addition the new company will lease the
Atlantic and North Carolina Railroad Com-
pany, which owns and operates ninety-five
miles of road, and it will construct an ex-
tension of about 200 miles bridging Albe-
warle Sound,

The timber lands include all the property
of the Raper, and Belhaven ocom-
panies, having an estimated available sux‘z_my
of 4,000,000,000 feet, with manufactu
plants having an annual output of 125,000,
test. The completed railroad system will
permit moving the timber readily to market.

The underwriting of $17,600,000 of the
bonds for the retirement of outstanding
liens, aoquisition of properties and new
construction has been oally oom-
C.l“wd' Of the prefe stock $4,800,000

also to be used for acquisition and oon-
struction and $12,700,000 of the common is
set aside to conal the aoquirement,

COPPER, TIN AND LEAD.,

Continuously Good Home ead Forelgn De-
mands for High Geade Copper.

The past week was the best of the year in
ssles of lake and eleotrolytio copper for
home and foreign marisets, There was not
s dull day in the week, Toward the end of
the week s few producers had the idea of
marking up lake and electvolytio to 10 cents.
This plan was firmly realséed by powerful
Western and Southwestern producers who
hold the opinion that evesything possible
should be done to keep gopper down to 18}
or 18%0. As important comsumers under-
stand the copper situation the demands are
right up to the available that oan
be depended upon through the year and
ruling pelce: are wasranted by exisiting
conditions. The markets gre firm and steady
at 18} @18%oc. for lake for July and August
delivery, Four producers of lake are making
18%0. for August and Septegnber shipments.
Eleotrolytio in very large lots for July and
August is held at 18%@i1838s. Carload lots
of lake for prompt deliverpare 10} {@10}4c.

Casting copper is in larger demand than
supply. For thirty days prime brands are
18} @1830. Two producers of prime brands
are firm at 18%c. for July very,

Prices of other metalss tin, 88.00@300.,
spot; pig lead, spot, New York, 8.60@6.80c:.
spelter, 6.05@0.100.; antimony, 31@22¢.; alu-
minum, No. 1 ingots, 850.; sheet zino, at mill,
7.75. tin plates, $3.60; nlokel, 45@650.

THE BANK STATEMENT.

The weekly statement of the u,,ocmed
banks was surprisingly favorable. Perhaps
the only dsappointing item was the increase
of $8,168,800 loans, w:uoh was the result
of the activity in stocks énly the week
and the fact that tho‘lﬁ?u ations as a result
0 n C o&l

the disaster fa came too late
to figure for much under the average system.
Cash showed a gain of $17,004,000, the average
wau-m being at fault here again in not fully
raflecting the effects of the shipments to Ban
Francisco, There was an increase of 825,
602,700 in deposita, Increasing the reserve
requirements by $6,400,765, whioh deducted
from the galin in cash showed an increasa of
$11,504,225 in surplus. The surplus reserve
is now $16,368,725, as compared with $11,448,050
Iagt} year and $34,203,700 in 1004,

ha weekly statement of [the assoclated
banks of the city of New York compares as
follows with that of last week and that of
the corresponding week a year ago:

This Week. Last Week. 1605,

,017,420,000 $1,000,275,200 §1,007 204,000
1,007, 9541,861.600 1,151,668,600

...... 61 .mlﬁ

Loans
Dapo?nl.. Ve
Circulation.. 61,452,100 44,458,200

vede....... $189,058,600 $172.704,700 $216,116,900
gal tend.. 78,679,200 77,583,200 K3,523 500

Total res.. §208,312,800 8280,237,000 $200.430, 200
Res, 1eq d.,. 251,806,076 245,465,400 287,002,150

Surpins .. $16,99.728  S4.T72800  $11,448,060
Ratio of res.

to dep'ts.. 28 255 %9

The changes for the week are 'no follows:
Loans,

Deposits.

Circulation

Specte.. 048

Legal tenders. J046,
Total resorve. . ...vvvsvveseinrnens Inc. $1 7,904,600

Surplus........ oy {10 11,504,225

The amount of United States deposits
shown in this week's statement is $17,438,100
an Increase of 85,157,400 since last week. 1f
these deposgits were deduoted from the aggre-
gate given the surplus would be 820,726,250,

Below is a table showing the percentage of
cash reserves to deposits of the more promi-
nent banks compared with last week:

This Last
Week., Week,
7 .8

Bank of New York....cooievvans veer 28, bl
Bank of Manhattan. ......cocoiveieeens 801 4.8
Merchants' Natlonal.....oovevincrionnn 25.7 2106
Mechanies' Natlonal.. .28.4 2.4
Bank of America.. ..28.0 200
Natlonal City,.. ... ..28.2 1.7
Chiemical Natlonal.. . 2.1 208
American Exchange Natl 240 .4
Natlonal Bank of Commerce ....... 3 9 4.9
Mercantile Natlonal... ... oooooiienn 2 2 4.0
National Bank of North America ... .26 8 22.7
Hanover Natlonal AR iOoan T, Tid | 25.2
Citizens' Central National 251 28 8
..26.9 2.3
258 2.0
.. 21.8 %6
ourth ... 802 5.8
First National ... L2890 2.8
Chase National .. ... 250 2.8
Seaboard Natlonal.... 26.0 2.3

lmknrtant cblnz;t;”f}.(;l;.ut‘week in the

sash held by the banks and their loans are as
follows:
Loans.
Bank of New York.. $60,000 . $577,000
Bank of Manhattan. o ! Dec. “m.
Merchants' Natlonal . 825,000 Inc. 29,000
Mechanics' Natlonal.....Inc. 688,000 Inc. 127,000
Bank of America.........Ino. 820,000 Inc. 813,000
National City....... I 2,267,000 Ino. 8,790,000
Chemical National.. 870,000 Deo. 881,000
American Ex. Nat'l. 109,000 . 85,000
Nat. Bank of Com'ce 1,744,000 Ino. 878,000
Mercantile National no. 592,000 Deo. 458,000
Nat. Bank of N'th Am... Jno. 783,000 Inc. 861,000
nal.......Jnc. 1,888,000 Inc. 1,277,000
. 513,000 Inc. 161,000
. 654,000 Inc. 602,000
. 1,008,000 Bec 460,000
i | + 1,218,000 Dec. 141,000
First Natlonal.. . 2,074,000 fne. 2,030,000
Chase Natlonal. {nc. 129,000 Inc. 1,029,000
Fifth Avenue,.. s . 88,000 Dec. 111,000
Lir.eoln National. ... 288,000 c. 540,000
Bank of Metropolls. .. .. 12,000 Ino. 42,000
Seaboard Natlonal.. Dec, 220,000 Dec. 408,000
Liberty Natlonal.... 204,000 Inc. 209,000

—

Iriports of General Merchandise and Dry
Goods., /

Imports of general merchandise and dry goods
&« reported at the Custom House compare as fol-
lows with those of last week and of the correspond -
Ing week a year ago:

his Week, Last Week, 1908,
Dry goods........ 82,084,156 88.518,250 82,748,087
Gencral mdse.,,.. 12,002407 12,047,066 11,820,020

Totals . .......$16,626,638 $10,565,816

From January 1 to date they corupare as follows
with last year:

1008 )
Dry gogd8,.......ocvinvnis 388, $40.882
General merchandise....... 182,844,910 l..ﬂ!#l%
Totals.uuiverins creeer 3250,253,015  $230,541,028

GOSSIP OF WALL STREET.

Metcp‘\orlcully speaking, the market yester-
day sat down to await the bank statement.
What it would do on the publication of the
figures was of course a matter of conjecture,
bus many were inclined to think that it would
sell off on profit taking by those who bought
on Thursday and Friday either for the purpose
of protecting prices or becanse they believed
a rally was due. It was argued that from
the extreme pessimism of Thursday to the

optinfism of the ollowing day the change
’hld been entirely too sudden to endure.
I'here was too mnich emotionalism, ‘The
traders, it was asserted, turned from one
side to the other haphazard and at random,
making no serious etort to find their bearings,
The expected happencd on the publicati n
of the bank figures, that Is, it dccurred with
the lessened effect resulting fr m the fact
that it had been expected, In other words,
prices ra 1 off fractionally where they were
expected to decline very materially, and

then hirdened just bef re the close, The
rally in the last few minutes was largely due

to the covering of traders’ shorts put gut in |

antleipation of a renewal of liquidation, but
the continued support given to the market
which compelled this covering afforded
further evidence of the underlyving strength
which withstood the events of the past few
days.

The market showed that it coutained an
important element of strength in its techni-
cal position on account of the gold out con-
dition of a great number of commssion honges
and the fact that many of these and of the
traders and professionals were arrayed
on the short side. If the short interest could
be forced to cover the operation would carry
prices up smartly, after which, shorn of the
strength which that factor now gives it,
the market could only decline. The large
interests would like to see the ghort interest
retained, but the professional operators,
who care only for opportunities to make
profita on either side of the market, may
organize a squeeze, driving the shorts In
and relling on the resultant rise. The talk
heard im some quarters of the tremendous
stimulus to the general business of the coun=~
try from the rebullding of 8an Francisco
suggests that something of the kind is in
ocontemplation. But no amount of argument
can conceal the fact that the coimtry haa
suffered a great calamity, and every effort
to bull the market on it cannot have more
than a qualified measure of success,

The so-called estimates of the property 1088
from the California disaster are hardly esti-
maias at all. They are little more than
guesses. It will take weeks or months to
estimate with anything like accuracy what the
actual loss In property was and another
ftem of loss oan never be determined at all.
This 18 the loss of profits on the everyday
operations of the city as it existed a week
ago, the depreciation in land values on ac-
oount of the timidity or inability of the owners
of some of the destroved properties to re-
build, the posaible diveraion of business to
other ocentres—all these and many more
will tend to Increase the losses considerably.
In any clty of similar importanca anvwhers
outside of the United States the contempla-
tion of such a loss would prove overwhelm-
ing. But San Francisco I8 determined to
recover her past greatnesa. Recovery, how-
ever, is a different matter from expansion,
and the difference should not be lost sfght of
by those who seem to think that the recent
calamity was a blessing in disguise

There was considerable discussion of the
possible effect of the sale of securities by in-
surance companies in order to realize the
means for meeting the losses sustained in tha
Ban Franclsco fire. The prevailing opinion
appeared to be that such selling had already
begun and would fi;uire as a factor in the
market for some time.

Perhaps the most logical of the bullish
arguments which some people tried to cone
struct ont of the disaster was that the recue
peration would strongly attract foreign attens=
tion toward Amerlcan affairs and create a
tavorable impression of the energy and reso-
lution which had opposed themselves to a ca-
tastrophe without parallel in modern times,

8an Franoisco’s misfortune, it was argued,
wonld thus become the whole conntry's best
advertisement.

Pacific Coast was t he feature of the mar-
ket, It was not the kind of stock which
ocould ever become a leader shaping the general
tendency, and in this cthse it moved without
exerting any influence whatever on prices
generally, There was, of course, a reason
for the speclal strength in this {ssue. The
company has been knowu to he prosperons,
and there {8 a belief that some of the larga
{nterests would like to seoure’ control for
Great Northern, St Paul or perhaps Union
Pacific; but a new factor has crept in since
the burning of 8an Francisco in the practical
cartainty that this comPany, which has long
been established in the coasting trade be-
tween Puget Sound aud California, will con-
vey an enormous quantity of the lumber
which Washington will be called upon to
supply for the rebullding of the burnt city.
Pacific Coast has railroad lines leading up
into the lumber country, while its tenmninals
at Seattie are ample for all requiremengs of
the new business,

It was sald that the price of copper would
be advanced within the next few dayvsand that
before the end of the month electrolytic
would be quoted at 19 cents & pound. This
was the principal bull argument on Amal-
gamated, as, should the advance be made,
an increase in the dividend to the original
8 per cent. rate could be counted upon with
practical certainty. Those who are well
{nformed on the trade said that conditions
were exocellent, and some congervative inter-
eats, while not at the moment bullish on
the market, were inclined to make a reserva-
tlon in favor of Amalgamated, United States
Steel and ene or two other industrials. It
was thought quite probable that such con-
cerns as General Electric, Westinghouse
and Otis Elevator would obtain a large amount
of business from San Francisco, and these
companies, especially the first two, use a
great quant ity of copper in their business.

Naturally, there are gceptics who sneer at
the talk of rebuilding San Francisco in steel
to overcome the effects of earthquakes. There
are always sceptics when any radical innova-
tion is proposed., Many people in the financial
district recall the scepticism with which the
announcement of plans for the firat skeleton
building was received. That building was
completed only seventeen years ago, and
to-day the type established then is regarded
as the safest for all ordinary purposes. The
Tower Building, on Broadway below Ex-
change place, was completed In 1858, It was
the first of its kind. The architect, Bradford
1ee Gllbert, when he aunounced his plans,
was regarded as 8 dreamer. All sorts of
direful conseguences were predicted. A
violent wind would make the structure topple
over. But the architeot and contractor,
being favored with a violent windstorm when
only the framework™ad been erected, climbed
to the top, noted the vibration—and went
ahead with construction. M looks as If the
earthquake has shown that the eteel building
can withstand that sort of attack as It long
ago showed deflance of the wind, although
@ combination of eitber of these forces with
fire may be more than any structure can

resist.

The arrival of the steamer La Savoie with
2,000,000 franos, presumably obtained in
Parls, strengthened the belief that the gold
fmport movement would be considerably
larger than had heretofore been indicated.
Engagements In Paris had not been an-
nounced. This, with the extraordinarily fa-
vorable bank statement, tended to create an
easy feeling on the money situation, despite
the continued transfers of currency to Cali-
fornia.

To Increase New Amsterdam Bank Stock.
The stockholders of the New Amsterdam
National Bank, Broadway and ‘Thirty-
ninth street, of which Miles M. O'Brien was
recently elected president, have been noti-
fled of a proposition to increase the capital
stock from s&ooow to $1,000,000. They will
vote upon the plan at a special meeting called
for May 14. e New Amsterdam is one
of several banks controlled by C. W. Morse,

LEHIGH VALLEY WITHDRAWS

From Agreement Regarding the One Way
Divislonal Business.

The Lehigh Valley has followed the lead
of the Pennsylvania in withdrawing from
all military, theatrical, labor and othe
one way divisional party business. The
Lehigh has sent notices to that effect to the
general Easlern passonger agents' coms-
mittee with the statement that its with-
drawal is immediate,

The Lackawanna, New York Central
and West Shore are the only roads remain-
ingin the agreement. 'They will be able to
hold one way party vusicess for themselves,
as it will be possible for them to guote &
lower rate by 10 per cent. The Erie is in
the agreament as far as military traffic
is ooncerned, but otherwise quotes tariff
rates.

There is no indication that the action of
the Lehigh and Penusylvania will bring
abont an abolition of all concesxions on
one way party business to preferential lines,
on account of the divisional arrangement
still in effect.  Nor will any ehange occur
in interchange relations of the trunk lines
and the Central Passenger Asgociation
roads, since the latter accept all reports
of the trunk lines without question.

The Lehigh Valley is said to be con-
sidering withdrawal from the agreement
between the trunk lines and the Western
tlmrr:{;lm'am Burean relative to immigrant
raffic,

BANK OF COMMERCE ILEADS.
Bank In

Passed the Natlonal City
Total of Deposits.

The National Bank of Commerce now
leads all national banks in this ocountry
in amount of grose deposits. This dia-
tinction has been held for years by the
National City Bank, but that institution
has fallen into second place, with deposits
$4,218,000 less than those of the National
Bank of Commerce.

The figures, as based on the ocall of the
Comptroller of the Currency as of April
8, show the deposits of the National Bank
of Commerce to amount to $171,441,768,
against $167,228,660 for the National City
Bank. This is the first time that the Na-
tional Bank of Commerce has occupied
the top place.

CORAZY WOMAN AT WHITE HOUSE.

She Wanted Back Rent of the Mansion and
Other Public Bulldings,

WasHINGTON, April 21.—*I want this
Roosevelt person to either pay me the rent
he owes for four years and more or vacate
the White House. It belongs to me and
I'm tired of him putting me off about paying
the rent.”

Declaring herself in this emphatio way,
Mre. Sarah Marks, @ well dreesed, comely
woman, about 85 years old, made strenu-
ous efforts to-day to gsain admittance to the
Executive Mansion. She was arrested and
taken to police headquarters, where she
said she owned the White }iom, State,
War and Navy Building, Library and Cap-
itol, and came to “'uhinEton for the pur-
pose of collecting the back rent.

She declared that she would not leave
\\‘ashinfton until the persons occupying
her buildings “squared uP' for back rent
and paid her in advance for the time they
exected to use them. She added that she
wonld go to the Bupreme Court of the
United States for her “rights” if the oc-
cupants did not pay her. After an ex-
an:ination by two Folice surgeons she was
commiitted to St. Elizabeth's Hospital for
the Insane.

FOR PRESERVATION OF NIAGARA.,

Mr. Griggs Argues That the United States
Has the Right to Control the Waters.

WASHINGTON, April 21.—The House Com-
mittee on Rivers and Harbgrs to-day heard
former Attorney General John W. Griggs
in support of the Burton bill for the preser~
vation of the scenioc beauty of Niagara
Falls. Mr. Grigge answered the legal
arguments advanced by the epponents
of the measure, maintaining that the right
of the United States to control the waters of
a navigable river and prevent diversion is
absolute. He advanced a new point in
gupport of this contention—the fact
that Niagara River is an international
boundary.

To Investigate Government Insane Hospltal.

WasHINGTON, April 21,—Mr. Clark's at-
tack on the Committee on Rulea of the
House of Repreeentatives for ita failure to
act in regard to the charges of cruelty to
inmates of the Government Insane Hospi-
tal, at St. Elizabeth's,which led to the alter-
cation on the floor yesterday between
Mr. Clark and Gen. Grosvenor, bore fruit
to-day. Mr. Grovesnor, from the Com-
mittea on Rules, reported a resolution,
which was agreed to, ordering an investi-
gation by a special committee of the Houre
of five members.

Has
\

To Consider Report on Smoot Case.

WasHINGTON, April 21.—Senator Bure
rows, chairman of the Senate Committee on
Privileges and Elections, has called his
committee to meet next Wedneaday to con-
sider the Smoot case, with a view of making
a report upon Smoot's eligibility to continue
a member of the Senate.

Movements of Naval Vessels.

WasHINGTON, April 21.—The oruisers Chi-
cago and Marblehead have arrived at 8an
Francirco, the cruiser Boston, the collier
Saturn and the gunboat Princeton at San
Pedro, the collier Lebanon at Lambert's
Point, the tug Standish at Annapolis and the
practice ship Vesuvius at Newport.

The gunboat Wilmington hag sailed from
Cavite for Hongkong, the cruiser Colorado
from Annapolis for Tompkinsville and the
}ug Tecumeeh from Washington for Annapo-
18,

Distriet of Columbia Bill Passed.

WasgiNgTON, April 21,—The House to-
day passed the District of Columbia Appro-
priation bill, carrying a total of $8,150,000,
of which the Federal Treasury pays half,
and then adjourned until to-morrow, when
a session will be held for the delivery of
eulogies upon the late Representatives
G. A, Castor and G. R. Patterson from the
State of Pennsylvania.

Proposed Monument to Whittler.

WASHINGTON, April 21.—Representative
Gardner of Massachusetts to-day intro-
duced a bill to appropriate $5,000 for the
erection of a monument to John Greenleaf
Whittier at Amesbury, Mase., when a simi-
lar amount shall have been raieed for this
purposejby citizens,

e —
Alpha Delta Phi Dinner te Chonte.

The Alpha Delta Phi fraternity will give
a dinner in honor of Joseph H. Choate at
Delmonico's on Tuesday evening, April 24,
Mr. Choate was for three years president
of the fraternity and for ten years president
of the Alpha Delta Phi Club, Hamilton W.
Mabie, Francia Lynde Stetson, Peter B,
Olney, Justive Edward Patterson, Everett
P. Wheeler, Charles E, Sprague, Fisher A,
Baker, William L. Bull, Edward M. Sbol?lrd
George J. Peet, Alfred C. Chapin, avid
Willeox, Collin Armstrong, Willam R.
Willcox, Benjamin W. Franklin aad R.
Clifford Black, Jr., make up the commities
in charge of the dinner.

Awdubon Hotel to Beecbme Ofice Ballding.

Plans have been filed with Building Super-
intendent Murphy for making over into an
offive building the Audubon apartment
hotel at Broadway and Thirty-ninth street,
opposite the Casino, and for many years
conducted by Park & Tilford and much
patronized by theatrical folk. A new
entrance will ‘be built, two new elevators
installed and the ground floor fitted for
stores. The improvements are to be made
for the new owner, the Broadway and
Thirty-ninth Street Company, of which
W. F. Connor is president, and are te cost
$25,000,

»
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Increasing Demands for Foundry flron
—Buoyant Markets for Steel Produets,

While three-fourths of ‘San Francisco was
in fames her metal wares merchants were
making telegraphic orders for woods that
came Past in the first bateh of commercial
messaies.  From Ogden a carload of Man
Francigco builders' supply dealers, bound
Fast to buy goods, ent thin message to a
local maker of iron goods: “There will be a
bigger, better and busier San Francisco to
reign a4s the Queen of the Pacifie. Rebuild-
ing has begin. Meet us in Chicago Mond vy
with your closest prices for all you can
make,”

Western markets for pig iron arealready
quickened nnder the knowledye of the amount
ing material for the thousands of teruporary
stores and dwellings for San Krancisco. A
a temporary kind for the stricken city a con-
sumption of 60,000 tons of pig iron within
mate. This to include soil pipe, traps and
fittings, and cheap sorts of builders’ hard-
have telegraphed that hardly any of the
stocks of steel and iron escaped damage.
and steel and steel products are estimated
by San Francisco metal traders in this oity

The week in local iron selllng agencles
euded with good records as to volume of
and Suturday were the busiest days in several
weeks, Buvers came in freely and seemed
well for full employment of all melting plante
at maximum capacity to the end of the year,
entered the market at the last of the week
and contraoted for round lots. New England
in pig fron through the week. Iron meliting
in New England Is breaking all records. The
New Jersey.

PRICES OF P10 IRON AT NBW YORK.

0.

So foundry, Northern.

0. 2 plain foundry.

asie, Northern......

asic, Alabama....i.. ..

No. 1 foundry, Southern.

No. 2 foundry, Seuthern

No. 2 soft, Southern...

Gray forge. Southern,

Mottl SIS .

The market for foundry coke is easimg off
In demands under the bellef that there will
ooal trade. Prime foundry coke, 72-hour, is
held at $8.26@$8.75 for fairly prompt dellvery.
and {s showing an improvement in the Central
West. Producers are asking $1.60@91.05 at
the larger Interests, Very large stocks are
accumulated at storage places in this vioinity.
steel ralls are Airm at $15.60@8$18 for short
fengths.
all lines oonsumption is fully up to the pro-
dunction at maximum capacity. A number of
down because they cannot get sufficient raw
material., The same condition exlats in several
strioted in output because of the steel famine.
A dozen steel working planta endeavored to
billeta to Burope by the steamship Temple-
more from Baltimore.
manufactnrers took over a large lot of steel
billets that had been originally sold to British
than milla can book for delivery during this
year, Inmany oasesstiff premiuros have been
gineers, Heavy demands from San Fran-
oisco will get In withim a few days. Beveral
tracts closed weeks ago will be put up on time.
But there will be long walts for materfal
plans vet to be drawn, Tocal capitalists
who have property interests fn San Fran-
centractors that there fs small hope of getting
dellverfes of structural steel from Europe
there has given German, Belglan and British
constrictional steal makers a volume of
roonths.

Already enormous orders for wire, wire
varlety of other manufactures of steel have
been ordered for San Francisco. An order
{s already half way to Ban Francisco, to-
gether with big shipmenta of axes, picks,

of business that must be quickly done in mak-

Chicago founder states that for buildings of

ninety dayvs would be a conservative esti-

ware. Metal merchants In San Francisco

FEstimated lorses of pig iron, iron castings

at $10,000,000.

business and steadiness of pricesa, Friday

to be of the mind that trade is shaping up

A faw of the larger founders bereaboute

foundries made a good ahowing of buying

same I8 the case in this city and in nerthern
1 foundry, Northern...

grn y forge, Norther

Basic, Virginla.. .

No. 1 soft, Southern...

e R O O IOD G €2 }givs ggfno
be no labor troubles of consequence in the
For bar fron trade Is rather dull in the East
milla. Old material {8 being firmly held by
Demands for steel acrap are increasing. Old

The steel markets are buoyvant. In nearly
tin plate works have been compelled to shut
other steel working Industries that are re-
buy out the interest which took 88120 steel

By a trade made in the last week Western
mills. Structural steel is in larger demand
gladly paid by Important contracting en-
bulldings planned for that city under cou-
that will be ordered under comtracts and
clsco are informed by their engiueers and
during this yvear, as the general trade revival
business that will oecupy them for many
pails, sheet metal, tin plates and a great
for 650,000 kegs of steel pails from the East
shovels, hammers, and other tools.

DAILY TREASURY BSTATEMENT.
WasHINaTON, April 2).~The gtatement of the
receipts and expenditures of the *muury showa:
This day. This month, I-‘lggal 1.'"'
Receipts. ... . .$1,638,01 $32,870,00% 478,845, 860
Expenditures. 1,500,000 82,170,000 472,081,058
Burplus..... $158,018 $200,608 $6,103,412
The receipts from customs to-day were $785,402:

from Internal revenue, $507,766, and miscellaneous,
$00,655. Natlonal bank notes recetved for redemp-
tion, $448,204,
The c statement of the United States Treas.
arer for April 21 shows:
RESERVE PUND.

Gold cotn and bulllon...........coiees. $150,000,000
TRUST FUND.
To redeem outstanding certificates. ... $1,029,000,4%

GENHRAL FUND.

Gold coln and bulllon,.
Gold certificates.
Silver dollars.......
Silver certificates. .
Sllver bulllon......
United States notel
Natlonal bank notes.
Subsidiary silver and

PO is0tor0ssravssnsvessse
In national banks. ......
Awalting refmbursement.....

Total, iveessane
Liabllities. vees
Cash DRIRNCS c.iv.ovee. o oeeerieieees $161,001,08%

DIVIDEND DECLARATIONS.

Company and Term. Stock. Amt. Payable.
Lord & Taylor, quarterly com 18§ May 1

S ——

DIVIDENDS AND INTEREST.

HELENA LIGHT & RAJILWAY Co.
45-40 Exchange Place,
NEW YORK CITY.

A dividend for the quarter ending Maroh 81,
1908, of 1'4% on the preferred stock of the Com-
pany, payable April 30, 1906, to Stockholders of
record A%nl 28, 1906, has been deolared by the
Hoard of Directors,

The transfer books of the Company will be olosed
at 8 P. M., April 28, 1908, and reopened at 10 A, M.,

May 1, 1008
GEO. W. BUNNEU‘LTruaumn

THE

Amalgamated Copper Company, -
@ l’rosdwn-. New York, April 18, 1008,

At & Meeting of the Directors of the Amalga-
mated Cop'_pfr Com#a%y a dividend of ONE AND
ONE-HALF PER CENT. (1'4%) and an extn#l\'l-
dend of ONE-QUARTER OF ONE PER © .ﬁ.

(1{ of 1°) was declared, payable May 28th, 1
t0 stockholders of record at 8 o'clock P. M., Thurs-
26, 1008, Transfer Books close at §
o'clock P. M., Thursday, April 26, 1006, and reopen
at 10 o'clook A. D08,

M., Monday, May 7, 1008,
A. H, MELIN, Secretary and Treasurer.
GE K
OF THE OITY OF NEW YORK,
New York, April 20, 1908.
The Directors have this day declared a seml-
annual dividend of Ten (10) Per Cent. out of the
net earnings of the past six months, payable to the
shareholders on and afier the first day of May
next, The transfer books will closed from 3§
P. M., April 20, to 10 A, M., May 3, 1806,
LOFTIN LOVE, OCasbier.
e ]
KROPOSALS,

N —————— N

ANIA BAN

NOTICE TO CONTRACTORS.

Bealed proposals suitably endorsed on envelope
for Construction of an Additlon to Superintendent s
Residence (Heating, Plumbing and Lighting not
{ncluded), Central Ilp State Hospltal, Central
islip, N Y., will be received up to 3 o clock P. M.
on the 2d day of May, 1908, by the State Commisston
in Lunacy at the Capitol, Albany, N. Y., when bids
will be opened and read publiely.

Drawings and specifications mn(‘ be consulted
and blank forms of proposal obtained at Central
lnllr State Hospital, Room 8048-44, Metropolitan
Bull dln!}. New York City, or by appileation to G. L.
geu‘p. Gtate Architect, In the Capltol, at Albany,

Contracts will be awarded to the lowest
sible and rellable bidders unless the bids
the amount of funds availsble lhenbr.dln
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FINANCIAL.

FINANCIAL,

. _FINANGIAL T
6 PER CENT. INTEREST
IN SIX MONTHS

Keep your eyes on INDIANA-GOLDFIELD. Destined to be 8 second Red
Top or Combination. Same zone. Sur e formation. $52.00 rock at six feet,
We are confident that when the main shaft is down 100 feet large bodies of
the same high grade ore as that now being taken out in the Red Top wiil be
encountered.

We have 280 acres—14 lode claims. East of Red Top-Goldfield minin8
district. Right in the same rich belt where so many small investors have
already made fortunes.

All who have seen the INDIANA-GOLDFIELD properties agree that they §
offer an exceptional opportunity to the investor of small means. T here is r
not & better or safer mining investment now before the public.

It 18 the desire of the management to put the INDIANA-GOLDFIELD upon
an earning and stegdy producing basis at the earliest possible date. What
{s now needed is sufficient capital io install the necessary machinery and in-
crease the force of men in order to get into shipping ore. For this purpose
a small allotment of treasury stock has been set aside to be sold at

10 Gents a Share

I was on the property of the company for considerable time before the
purchase was made. My examination was practical and thorough, So great

{s my confidence in the merits of this enterprise that I have decided to per
sonally guarantee the stock of the INDIANA-GOLDFIELD, sold turough thie ad-
vertising—for a period of six months from date of purchase. 1 will agree to
refund all money with 6 per cent. interest upon demand, during the life of
this offer.

This 10c allotment will be sold for cash or for monthly instaliments, Orders
will be sccepted for 100 shares or more. . _

gend for a free copy of the INDIANA-GOLDFIELD prospectus, which gives
full details, names of officers, etc.

This Is a business proposition and my offer is genuine.
are the very best and will be furnished on demand.

My references

USE THIS COUPON

WILLIAM BERG,
Financial Agent,
Chicage, Il
85 Quinlan Bidg., 81 8. Clark St.
Dear 8ir:
Kindly send to my address a free copy of your Indiuna-Goldfeld prowpectus,
In aoccordance with your Sun ad.

IR TR

MARCONI WIRELESS

An Established, Operating
and Commercial Success

Now Earning Money Every Day and Hour.

Tuhe Marcon! System 18 now is dally operation beiween both
glde of the Atlantio, and is installed on a 'I‘:g:-ﬂmum passenger
steamships and most of the war vesaels at sea,

The Officers and Directors of the MARCONI W
TELEGRAPH COMPANY OF AMERICA are of the b
business standing. Its arrangements with the Western Unton and
Postal Telegraph Companies give [t the use of over 80,000 offices
throughout the U'nfted States and Canada, so that messages can
be sent and received in every town and hamlet,

One Hundred Dollars recently Invested in Bell Telephone now
represents $200,000 valne.

Marcon] Wireless {8 & greater monopoly than the Beil Tele-
rhoge. and is now to the oocean what the Bell Telophone 19 on

an

Now 1s the time te buy Marconi Securities. Toanerrew
--ﬁ‘bo‘uo late. A big demand and an advance in price are
#1 hand.

Invest Before the Next Great Rise in These Securities and
Reap the Beneflt.

For full information concerning the wonderful Marco
System and for a tllustrated pamphlet and copy of the
Iatest edition of the Marconi Wireless News, address, without
delay, a3 below:

GUGLIELMO MARCONL

F. P. WARD & CO., Marconi Securities

NEW YORK, PHULADELPHIA, SAN FRANCISO®,
41 Wall St Land Title Bldg. Orossley Bldg.
DO TF NOW. Fill in the following coupon and a ddress 1t to our NFAREST OFFICE,

w
FILL IN, TEAR OUT AND MAIL THIS COUPON TO-DAY

F. P. WARD & CO.;
Please send, free of any expense to me, pamphlet and

Marconi Wireless News as per your offer in the N, X,
Tribune April 15th.

Name
Address

wa IN DIVIDENDS
Annually in Sight

_31’0 n n’ n\“ 0 For Stockholders

Positively the greatest legitimate money-making proposition with
dividends that will range from 50 to 250 per cent. om present
investment almost absolutely assured. STOCK WILL ADVANCE 100
PER CENT. JUNE 16th.

I will give $1,000 to any person who can find & cleaner, clear cut prop-
ositien, and one that will stand a closer investigation through Banks,
Mercantile Agencies and private citizens of the town where properties
are located. Investors that desire to have dividends coming to them for
years, invest one cent in Postal Card and write for my ‘‘Market Letter.”

W. P. FIFE, seou wvast mas. ST. LOUIS, MO.

RAILROAD COMPANY,

TREASURER'S OFFICE.
Baltimore, M ., April 15th, 1908

At & meeting of the Board of Directors held
this day the following resolution was adopted;
WHEREAS, the Capital Stook of this Con
is tnsuMelent for the purposes for which this O¢
pany was incorporated; \
RESOLVED, by the President end Directors
The Baltimore and Ohlo Rallroad Company,
Ahe Capftal Stock of this Company be and
same s hereby Mcreased by the amount of

dred (277,500) shares of One Hundred Dol
(8100) each of the Common Stock, 80 that W
such inorease the Capital Stock of the Com

shall consist of Six Hundred Thousand (800,0
shares of Ons Hundred Dollars ($100) each of
ferred Capital Stoek, and One Miijon Five Hu

(1,627,600) shares of One Hundred Dollars (i
eath of Common Capital Stock; 1
RESOLVED FURTHER, that the privilege
glven w the holders of the Capital Stock of
Company, Common and Preferred, to subsord
at par, between May 21at and 25th, 1008, both date
inclusive, on whioh latter date the privilege
cease, for shares of Commmon Capital Stock to
amount of Fifteen per cent. (15%) of thelr resp
tive holdings as they stand registered on the ho
of the Company at 8 o'clock P, M. on April 276
1908; warrantd o be 1ssued to each Stockhold
by the Treasurer, specifying the amount of
to which he s entitled to subseribe under
privilege. Payment of Twenty per cent. G

Forty per cent. (40%), on September 17th,

vold and of no value,
On May 25th any stockholder having pald
#rst tmstalmens may also pey the seoond or

tiable receipts will be jssued.
Interest will be allowsd” to September &
gt the yete of Plve per cent. (6%) per annum fr¢
the date on which instalments are pald.
Upon surrender at the Compasay's office, No,

Messrs, Speyer Brothers, No. 7 Lothbury, Lond
E. 0., England, of full paid negotable receipts
or after September 17th, 1008, Certificates
Btock of the Company for fte Common Caplt
Stock to the amount of one share of such
pegotiable receipts will be {ssued. The
when delwered will oarry sny dividends thet
be declared after September 1st, 1008,
For fraotional warrants, fractional receipts
be fssued, and when full paid, will be excha
for fractional non-dividend beaving stock eow
which may be converted into Commen Stook O
tificates on presentation at the Company's offios
sams bt One Hundred Dollars esch, or multiple
thereof, and such fractional stock scrip as may
be #0 converted On or before December 81,

Company will be closed at 8 P. M. on April ¥
1908, and will be reopened a¢ 10 o'clock A, M,
May 1é6th.

Otroulars giving full particulars for avalling

THE BALTIMORE & OHIO

To the Stockholders of ;
The Baltimore & Ohio Railroad Companys

+

Hundred and Seventy-Seven Thousand Five Hw ‘.l"

1k

of the amount of the subscription shall be made
by each Shareholder on May 28th, 1006, Forty per &
cent. (40%) om July 16th, 1006, and the uu::z
Warrants must be returned to the Treasurer wham |
frst lnstallment ts pald, for which negotiable Fé- &
ocelpts will be fesued and if not so returned, and -
the first frstalnent 8o paid, the warrants 10 b8

Wall Btreet, New York Clity, N. Y., or to its agents,

for each One Hundred Dollars ($100) of full palll

&
¥

dred snd Twenty-Seven Thousand Five Hundred!

i "

rematning lnstalments, for which fufl paid neges

the above priviiege will be matled to stocikholdess &
J. V. McNBAL, Treasurer.

of record.
A o Pioe et Taice. (i, $10M
up 18t. %uy"f&'n WV

OITY OF NEW YORK.

% OF BSTIMATB AND APPORTIONME
0 notiee is hereby given that at a meeting
the Board of \pportionment, h
.March 80, 1008, t fon was recelved
To the Honorable, the Boar:

respeotfully shows:

your petitioner is a strest

way corporation erganized and ex

laws of the State of New York, having

ration in the office of the
York on the 29th da

1005, for the
ing and & street sur
Bt SRR AT S0 o

§ 0 T
of AD) ens of the

Ot

of sal not to exceed nine h
ether with the necnurf con
s, turnouts, turntables, orossevers and
neo for the accommoda
raliroad by the overhe
or other power lawfully
r rallroads, all in the Bo
of '80 yn, Clty and State of New York.
8. Your petitioner furth
te means af transportation provided
tween the termini of the proposed rallroad,
g’m itloner beleves there is A publio den
struction and operation of this p
such oconstruction

e freight only.

Wherefore, your petiloner prays that the notl
of the time and place when and where this app
cation will be first considered be given, pursu
to provisions of section 92 cf the Rallroad Law, an
all other laws applicable thereto, and that consem
0:0!““ Do glven form of an ordinance su
ject 10 the Iaws and ordinances applicable the
snd upoa terms and conditions to be fixed in
ocordance with the provisions of the Greater

ork Charter.

WILLIAMS TERMINAL RAILWAY CO

BJ JAMES H, WILLIAMS, Vice-Presid
Dated City of New York, Borough of Broo
gebnmx" New York, Count;
O , County o
‘hmu l:' Ulisms, lu-,lﬁm
rnd saye that be is the Vice -Prost
ams Terminal Rallway Company, the petitie
named in the foregoing petition: that he has
the ioreiomg tlon and knows the oon
thereof; that the same is tiue of his own kno
edge, except a8 to the matters therein stated to
alleged on rmation and bellef, and as w0
matters he belleves it to be true,
JAMES A. WILLLIAMS, .
Sworn to before ‘3" this 23d day of February,
A. Y. BRITTO

Notary Publio, Westcheater County.
senlnu(e filed In Kings Count

0| 3

W’;lRRBAs the fora(olnx petition  from
WILLIAMS TERMINAT, RAILWAY COMPA
dated February 28, 1906, was presented to the Boal
of Fstimate and Apportionment at a meeting he
March 80, 1008,

RESOLVED, that in pursuance of law this B
sets Friday, the 27th day of April, 1906, a
o'clock In the forenoon, and room 16 in the
Hall, Borough of Manhattan, as the time and p
when and where such petition shall be first ¢
sidered, and a &\Mlo hunnf be had uwreo%
which oitizens shall be entitled to appear and b
beard; and be 1t further

RESOLVED, that the Secretary s directed
cause such p
published for at least fourteen (14) days in two dal!
ne rs In the City of New York, to be d

y the Mayor, and for at least ten (10) d
in the * lﬁ Record” immediately prior to
date of publio hearing.

Now York, Mareh 80, 1608.

Datimate and Appors
Honment.
The petition of the Willams Terminal Rallway

lons, switches,

er shows that there i s

posed rallroad, snd '
aperation will be & %nbuc convenience and ben
the sald railroad to be used for

7
£
3

"

y.
nd the following resolutions were thereupo®”

3

efition and thesc resolutions 1o be &

)
"

3 ox, of suob publis
cation to be borne by the ﬁo«fmr.
' OSEPH HAAG, Secretary.

THE UNDERSIGNED will recelve bids for
pugohnu { the assets of The Indemnity
an

Loan
‘clock noon of the fifth day of i
assets consist principally of mortgagos,
contracts and real estate. ese are sltuate
& zlmasely Ofty-two ooumnties of the State
gghud are of the np,;nuud and estimated
g‘l‘

Hundred and Forty-
u
Four Cents (9643,185.74).
Further particulars and form of bld reqnired
be furnished tlon to the undersigned.

Missourl Trust Bldg.
STOCKS NOW CHEAP.

The Ran Francisco disaster has caused stocks to be dbtainable at lower prices than other
wise would have been. Conservative people who can and will liberally margin purchases
made now should secure good profita. Our “Market Review," maliled frae, will suggest the
stocks we deem présenting the best opportunities.

We transact a general hrokerage commission business, for cash or wpon moderate margin,
executing orders for Stoeks, in 10 share lota; Gralin In 100 bushel lots and Cotton In 100
bale lots.

It in b0 your advantage to keep your apeculotive or investment aceaint with

BANKERS

JOHN A. BOARDMAN & CO., gprokers
53 BROADWAY, NEW YORK,

LPTOAN OFFICES:
29 West 42d St. Alpine Bldz, NLE,. Cor . 33d St und Broadway, No Y. 4080 West 14th, near 8th Ave,

- MAIN OFFICE; 415-41% Walnut St., Phila.
S s L O S RO R S e = > e e .
. P , ’ . WHEN IN DOUVT abotut the purchase of (nls
MAINE PRODUCTS COMPARY. ar that stoel wilte to day for the STORY OF ANTI
Notlee 18 hereby given that MR, A. ALEXAN MONY. A scarce mota| growing 'n demand and
DER is no longer connected with the MAINE advancing In price, now above copper.  Only ope
PRODUCTS COMPANY as genernl manager or | raiing company In Amerlca hy Amerlcans. A
| monop!y “our ldea” from refinery to eonsumer

othérwise.
nl bills against the mmpan’i‘ihomd be presented | Antl Frengled Finance Stock plan. A square deal
*l. Oliver Glldersieeve, Treasu vo. 88 Full information will be given Invesiors, aron
0l

to rer, at N,
lsl. m:' anrltaun::n York City. l m.?o.ﬂ“l.’ln.led. AMERICAN ANTIMON

on uzllu
W. B. GUERIN, JR,
J. R. KRAUS,
Trustees of the Indemnity Saviog
and Loan Company,
708 Rockefeller Bullding,
Cleveland, Ohlo.

"ELECTIONS AND MEETINGS.

Three Thousand Ong

)
ndred and Thirty-Five Dollars and Seventys

mpany, of Cleveland, Ohlo, until twelve
May, A. D 08,

ton |
g
3

1

To the Stockholders of THE NEW AMSTERDA!
NATIONAL BANK of New York:

MS DAM NATIONAL BAN

sald Bank at the corner of Broadway and Thirt
ninth street in the horou‘b of Manhattan &k
City of New York at 12 o'clock
day of May, 1800, to consider and act upon the 919
ositlon to Increane the capital stock of the sald
New Amsterdam Natlonal Bank from $500,000
$1.000,000, divided Into shares of $100 each, subj
to the approval of the Comptroller of the Curren
according to the provisions of an act of Con
suproved May 1st, 1886, and 1o conslder an
upon such other business relating to the abo
matters as may properly come before the meeth
Phe transfer books of this Bank will be elo
ten days prior to the day of meeting. at 3 P,
and will open at 10 o'clock A. M, on the 15th day

May. 1008,
Dated New York, A 14, 1908,
By order of the of Directors,
MILES M. O'BRIEN,
resid

P
& 0. ELDRIDGE,

A —

. »

leexe is herebv given to the stockholders of®

3

Ew
of New YorI{‘hu a speclal meeting of the Stook
holders of sald Bank will be held at the office &.

noon on the 14th )

4
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